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[Appearing below is an English-language summary of "Desaceleracion del Crecimiento en la
Industria Manufacturera durante 1991," published in the 03/16/92 issue of El Financiero. The
Spanish original appears in this edition of SourceMex (04/01/92).] Treasury Ministry (SHCP)
statistics show that manufacturing sector GDP increased by 3.7% in 1991. In 1980 prices, sectoral
GDP growth was 4.1% last year, compared to 5.2% in 1990. The highest growth rate by sub-sector,
15.1%, was recorded for capital goods, including metal structure products, non-electrical machinery
and equipment, automobiles, chassis, motors and auto parts. The following sub-sectors also
registered positive growth rates: foodstuffs, beverages and tobacco (2%); chemicals and petroleum
derivatives (3.1%), and non-metallic minerals (1.3%). Textile sector GDP declined by 3.4%. Output
decline was also recorded for the lumber industry (1.1%), printing and publishing (1.3%) and basic
metals (2.6%). Poor performance in these industries was the outcome of technological obsolescence,
an influx of imports due to the government's trade opening policy, and protectionism in foreign
markets. Nevertheless, overall investment in manufacturing to 1995 is projected at over US$9 billion.
In a recent issue of Panorama Economico, Bancomer economists estimated sectoral GDP growth
this year at 4.9%. In 1991, the most dynamic performance in the manufacturing sector was recorded
by exporters. Manufactures exports totaled US$16 billion, accounting for nearly 60% of all export
income. Textile exports were up by nearly 20% last year. Sales of basic metals on the international
market dropped 2.8%, attributable in large part to dislocations resulting from privatization of staterun steelworks. Of top exporters in the manufacturing sector, food processing and machinery and
equipment companies account for 115. Major exporters in the chemicals sub-sector number 87;
maquiladoras, 77; textiles, 76; agro-industry, 42; non- metallic minerals, 42; lumber products, 24; and
paper, 23.
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